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Check this box if no longer subject to Section 16. Form 4 or Form 5 obligations may continue. See Instruction 1(b).
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Check this box to indicate that a transaction was made pursuant to a contract, instruction or written plan for the purchase or sale of equity securities of the issuer that is intended to satisfy the affirmative defense conditions of Rule 10b5-1(c). See Instruction 10.
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or Section 30(h) of the Investment Company Act of 1940
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1. Name and Address of Reporting Person*
Rickard Kathleen A.

(Last)	(First)	(Middle)

3 MORE LONDON RIVERSIDE


2. Issuer Name and Ticker or Trading Symbol

Verona Pharma plc [ VRNA ]

3. Date of Earliest Transaction (Month/Day/Year)

08/01/2025


5. Relationship of Reporting Person(s) to Issuer (Check all applicable)
Director	10% Owner

Officer (give title	Other (specify

below)	below)

Chief Medical Officer
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	1. Title of Security (Instr. 3)
	2. Transaction
	2A. Deemed
	3.
	4. Securities Acquired (A) or
	
	5. Amount of
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	7. Nature
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	Execution Date,
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	Disposed Of (D) (Instr. 3, 4 and 5)
	
	Securities
	Form: Direct
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	(Month/Day/Year)
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	Code (Instr.
	
	
	
	
	
	Beneficially
	(D) or Indirect
	Beneficial
	

	
	
	
	
	
	
	
	
	
	(Month/Day/Year)
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	Ordinary Shares(1)
	
	
	08/01/2025
	
	
	M
	70,888
	A
	$0
	
	
	2,665,808
	
	D
	
	
	
	

	
	Ordinary Shares(1)
	
	
	08/01/2025
	
	
	S(2)
	58,336
	D
	$13.1437(3)
	2,607,472(4)
	
	D
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	11. Nature
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	Execution Date,
	Transaction
	of
	Expiration Date
	Amount of
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	Ownership
	of Indirect
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	(Month/Day/Year)
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	Code (Instr.
	Derivative
	(Month/Day/Year)
	Securities
	Security
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	Form:
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	Price of
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	Restricted
	(5)
	
	08/01/2025
	
	
	M
	
	50,000
	(6)
	(5)
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	$0
	200,000
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Explanation of Responses:

1. Reported securities are represented by American Depositary Shares ("ADSs"), each of which represents eight (8) Ordinary Shares of the Issuer.

2. The sale reported in this Form 4 was effected pursuant to a Rule 10b5-1 instruction entered into on May 14, 2021, solely with the intent to cover taxes in connection with the vesting of Restricted Share Units ("RSUs").

3. The price reported represents the sale price of the ADSs divided by eight (8).

4. Consists of (i) 647,480 Ordinary Shares underlying Restricted Share Units, each of which represents a contingent right to receive one (1) Ordinary Share of the Issuer (which are represented by 74,685 ADSs); and (ii) 1,959,988 Ordinary Shares underlying 251,249 ADSs.

5. Represents an award of performance-based RSUs covering ADSs, which is presented in terms of the equivalent number of Ordinary Shares underlying the ADSs. Each RSU represents a contingent right to receive one (1) ADS of the Issuer. Each ADS represents eight (8) Ordinary Shares of the Issuer. The RSUs have no expiration date.

6. The RSUs were earned upon the satisfaction of the performance condition in connection with the Issuer's first commercial sale of ensifentrine. Following the satisfaction of the performance condition, the RSUs vest in equal quarterly installments on each of May 1, 2025, August 1, 2025, November 1, 2025, February 1, 2026, May 1, 2026 and August 1, 2026 subject to the Reporting Person's continued service to the Issuer on each vesting date.

7. The RSUs were earned upon the determination by the Board of Directors of the Issuer (the "Determination Date") that certain performance metrics related to Q1 2025 had been achieved. The RSUs vested as to 34% of the total shares on the Determination Date, and vest as to the remainder of the shares in equal quarterly installments over a two year period on each of August 1, November 1, February 1 and May 1, subject to the Reporting Person's continued service to the Issuer on each vesting date.
/s/ Andrew Fisher, Attorney-in- 08/05/2025
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fact for Kathleen A. Rickard
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** Signature of Reporting Person	Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

· Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a). Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.
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